PRESS RELEASE

BILK Logisztikai Nyrt. concludes successful year 2018

Budapest, 4 April 2019 – BILK Logisztikai Nyrt. concluded a profitable year in 2018. One of Hungary’s largest logistic centres increased its warehousing capacity, sales revenue and the efficiency of its operational activities over the past year. The dynamic growth was driven by the expansion of capacities available in the company’s territory and the permanent demand for complex logistic services: in 2018, the occupancy ratio of the warehousing facility reached 98.7 per cent.

Preparing to get its shares listed on the stock exchange, the company engaged in the letting and operation of real property owned and leased by it and the sale and purchase of real estate, real estate management, building operation and asset management switched currencies in January 2018, since when it has been keeping its books in euros. Annual figures are published in line with this.

The value of the company’s invested assets was EUR 129.5 million, which exceeded the figure recorded one year previously by EUR 5.3 million. Part of the growth stems from continuous real estate development: the area in the logistic park available for letting was expanded by 3,800 m2 in 2018, exceeding a gross area of 186,000 m2 offered for lease. 

Construction of a warehouse hall comprising 19,800 square metres of warehouse and 1,500 square metres of office space was started. The project, with a total value of HUF 3.5 billion including related facilities, is planned to be completed this autumn. 

The company’s sales revenue rose in parallel with the expansion of the logistic park’s capacities, and exceeded EUR 12 million in 2018 (having reached nearly EUR 6 million in the first six months of 2018), showing an increase of EUR 531,000 year on year. The company’s EBITDA amounted to EUR 7,989,000.

In the first half of the year, the company was transformed into a public company limited by shares, with the intention to continue pursuing its activities as a real estate investment trust (REIT) after selling 49 per cent of its shares in the Budapest Stock Exchange. 

The sale of shares, launched at the end of the first half of 2018, was concluded without result, because the optimum investor structure in compliance with the Act on REIT’s requirements failed to emerge at appropriate prices. Nevertheless, the company remains committed to pursue its activities as a real estate investment trust in the future, and is currently looking at the steps needed to turn this intention into reality.

In 2018, the company took out a long-term borrowing in order to refinance the loans taken out earlier that were required for the continuous expansion of capacities, as well as to fulfil the conditions for transforming into a REIT. The long-term borrowing is for an amount of EUR 63,375,000.

BILK Logisztikai Nyrt. has its own highway exits and direct railway connections at the junction of all significant international transit and destination routes. The complex features category ’A’ logistic, collecting and cooled warehouse halls and ADR rated warehouses, as well as office buildings. 
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